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TEVE�JM\EV�E�TSTYPEËÇS�VIWMHIRXI�I�EXVEMV�QEMW�VIGYVWSW�LYQERSW�TEVE
S�TVSKVIWWS�HE�ZMPE�HI�1SKEHSYVS�
'SQ�IWXI�RSZS�6IKYPEQIRXS��S�I\IGYXMZS�GEQEVÅVMS�TVIXIRHI�RÇS
GSQTPMGEV�E�ZMHE�HS�GMHEHÇS�GSQYQ��JSVRIGIRHS�PLI�YQ�6IKYPEQIR�
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��
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��h�%�WSPMGMXEËÇS��VIJIVMHE�RS�RÞQIVS�ERXIVMSV��HIZIVÅ�WIV�EGSQ�
TERLEHE�HSW�WIKYMRXIW�TVSNIGXSW�

E
�4VSNIGXS�HI�IWXEFMPMHEHI�
F
�4VSNIGXS�HI�IWGEZEËÇS�I�EXIVVSW��GSXEKIQ�TIVMJÍVMGE�I�IWXEFMPM�
HEHI�HI�TVÍHMSW�I�SY�GSRWXVYËÙIW�GSRXÑKYEW��UYERHS�XEP�JSV�RIGIWWÅVMS�
RSQIEHEQIRXI�IQ�SFVEW�IQ�FERHE�GSRXMRYE�SY�MQTPERXEHEW�IQ�XEPY�
HIW�GSQ�HIGPMZIW�EGIRXYEHSW�
G
�*MGLEW�IPIGXVSXÍGRMGEW�I�SY�TVSNIGXS�IPÍGXVMGS��HI�EGSVHS�GSQ�E
PIKMWPEËÇS�IWTIGMEP�IQ�ZMKSV�
H
�4VSNIGXS�HI�GSQYRMGEËÙIW��HI�EGSVHS�GSQ�E�PIKMWPEËÇS�IWTIGMEP
IQ�ZMKSV�
I
�4VSNIGXS�HE�VIHI�MRXIVRE�HI�ÅKYEW�
J
�4VSNIGXS�HE�VIHI�MRXIVRE�HI�IWKSXSW�
K
�4VSNIGXS�HE�VIHI�HI�ÅKYEW�TPYZMEMW�
L
�)WXYHS�HS�MWSPEQIRXS�XÍVQMGS�I�EGÞWXMGS��HI�EGSVHS�GSQ�E�PI�
KMWPEËÇS�IWTIGMEP�IQ�ZMKSV�
M
�4VSNIGXS�HI�WIKYVERËE�GSRXVE�MRGÎRHMSW��UYERHS�I\MKÑZIP�TIPE
PIKMWPEËÇS�IWTIGMEP�IQ�ZMKSV�
N
�4VSNIGXSW�HI�ZIRXMPEËÇS�I�I\EYWXÇS�HI�JYQSW�I�KEWIW��UYERHS
I\MKÑZIP�TIPE�PIKMWPEËÇS�IWTIGMEP�IQ�ZMKSV�
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O
�4VSNIGXS�HI�MRWXEPEËÇS�HI�KÅW�I�SY�SYXVSW�GSQFYWXÑZIMW��WIQTVI
UYI�I\MKÑZIMW�RE�PIM��I�IQ�PSGEP�E�HIJMRMV�TIPE�'ÆQEVE�1YRMGMTEP�
P
�4VSNIGXS�HI�WIKYVERËE��LMKMIRI�I�WEÞHI�RS�XVEFEPLS�
Q
�3YXVSW�IWXYHSW�I�TVSNIGXSW�I\MKÑZIMW�TSV�PIKMWPEËÇS�IWTIGMJMGE�

��h�%�JEPXE�HI�ETVIWIRXEËÇS�HS�VIUYIVMQIRXS��TVIZMWXS�RS�R������I
HSW�IPIQIRXSW�I�TVSNIGXSW�HI�IWTIGMEPMHEHIW��TVIZMWXSW�RS�R������RSW
TVE^SW�EM�VIJIVMHSW��MQTPMGE�E�GEHYGMHEHI�HS�TVSNIGXS�HI�EVUYMXIGXYVE�I
S�EVUYMZS�SJMGMSWS�HS�TVSGIWWS��WEPZS�WI�S�VIUYIVIRXI�ETVIWIRXEV�TI�
HMHS�HI�TVSVVSKEËÇS�ES�EFVMKS�HS�R�����HS�EVXMKS������HS�6IKMQI�.Y�
VÑHMGS�HI�9VFERM̂ EËÇS�I�)HMJMGEËÇS�

%VXMKS�����

(IGPEVEËÙIW� HI� VIWTSRWEFMPMHEHI

��h�'EHE�YQ�HSW�TVSNIGXSW�HI�IWTIGMEPMHEHIW�I\MKMHSW�RS�EVXMKS
ERXIVMSV��HIZIVÅ�WIV�EGSQTERLEHS�HE�VIWTIGXMZE�HIGPEVEËÇS�HI�VIW�
TSRWEFMPMHEHI��IQMXMHE�TIPS�EYXSV�
��h�3�HSGYQIRXS�VIJIVMHS�RS�EVXMKS�ERXIVMSV��HIZIVÅ�XIV�E�EWWMRE�
XYVE��VIGSPLMHE�EXVEZÍW�HE�I\MFMËÇS�HS�FMPLIXI�HI�MHIRXMHEHI��SY�IQ
EPXIVREXMZE��VIGSRLIGMHE�RSW�XIVQSW�HE�PIM�

%VXMKS�����

(MWTIRWE� HI� TVSNIGXSW

4EVE�IJIMXSW�HS�GSRWMKREHS�RS�R�����HS�EVXMKS������HS�6IKMQI�.YVÑ�
HMGS�HI�9VFERM^EËÇS�I�HE�)HMJMGEËÇS�WÇS�HMWTIRWEHEW�HI�ETVIWIRXEËÇS
HI�TVSNIGXSW�HI�I\IGYËÇS�HI�EVUYMXIGXYVE�I�HSW�TVSNIGXSW�HEW�IWTIGME�
PMHEHIW�SW�GEWSW�HI�IWGEWWE�VIPIZÆRGME�YVFERÑWXMGE��TVIZMWXSW�RS�EVXMKS
����HIWXI�6IKYPEQIRXS�

%VXMKS�����

'SQYRMGEËÙIW� I� EZMWSW

)Q�GEWS�HI�STIVEËÙIW�HI�PSXIEQIRXS�I�MQTEGXS�WIQIPLERXI��GSQ�
TIXI�ES�HMVIGXSV�XÍGRMGS�VIWTSRWÅZIP�TIPE�SFVE�IJIGXYEV�E�MRWGVMËÇS
RS�PMZVS�HI�SFVE�I�TVSGIHIV��TSV�IWGVMXS��ES�EZMWS�HSW�7IVZMËSW�1YRM�
GMTEMW��GSQ�MRHMGEËÇS�HS�HME�HS�MRÑGMS�HE�I\IGYËÇS�HEW�MRWXEPEËÙIW�HEW
VIHIW�HI�EFEWXIGMQIRXS�HI�ÅKYE��HI�ÅKYEW�TPYZMEMW��HI�IWKSXSW�I�KÅW�

%VXMKS�����

*EPXE� HI� HMVIGËÇS� HI� SFVE

7IQTVI�UYI�S�XÍGRMGS�VIWTSRWÅZIP�RÇS�EGXYI�GSQ�^IPS�I�HMPMKÎRGME
RS�I\IVGÑGMS�HE�WYE�EGXMZMHEHI��JEPXERHS�ES�GYQTVMQIRXS�HEW�GSQTI�
XÎRGMEW�UYI�PLI�IWXÇS�EXVMFYÑHEW��RSW�XIVQSW�HS�EVXMKS������HS�TVIWIRXI
6IKYPEQIRXS�I�HIQEMW�PIKMWPEËÇS�IQ�ZMKSV��GSRWMHIVE�WI�I\MWXMV��*EP�
XE�HI�HMVIGËÇS�HI�SFVE��

%VXMKS�����

(MWTIRWE� HI� IUYMTE� QYPXMHMWGMTPMREV

4EVE�SW� IJIMXSW�TVIZMWXSW�RE�EPÑRIE�E
� HS�R�����HS�EVXMKS����� HS
(IGVIXS�0IM�R�����������HI����HI�2SZIQFVS��E�'ÆQEVE�1YRMGMTEP
TSHIVÅ�EYXSVM^EV�E�HMWTIRWE�HI�IUYMTE�QYPXMHMWGMTPMREV�RSW�TVSNIGXSW
HI�STIVEËÙIW�HI�PSXIEQIRXS�YVFERS��HIWHI�UYI�E�ÅVIE�HI�GIHÎRGME�HI
IWTEËS�ZIVHI�ES�HSQÑRMS�TÞFPMGS�RÇS�WINE�WYTIVMSV�E�����Q �

'%4-8903�:

'SRHMGMSRERXIW�YVFERS�h�EVUYMXIGX×RMGEW

%VXMKS�����

4VSJYRHMHEHI� HEW� IHMJMGEËÙIW

��h�%�TVSJYRHMHEHI�HEW�IHMJMGEËÙIW�IQ�FERHE��RÇS�TSHIVÅ�I\GIHIV
���Q��GSQ�I\GITËÇS�HE�GEZI�I�HS�VÍW�HS�GLÇS�UYI�TSHIVÇS�SGYTEV
EXÍ�HSMW�XIVËSW�HE�TVSJYRHMHEHI�HS�XIVVIRS��GSQ�S�QÅ\MQS�HI����Q�
��h�2EW�GSRWXVYËÙIW�VIGYEHEW��VIPEXMZEQIRXI�ES�EVVYEQIRXS��S
IWTEËS�GSQTVIIRHMHS�IRXVI�E�JEGLEHE�HS�IHMJÑGMS�I�S�EVVYEQIRXS��RÇS
Í�GSRWMHIVEHS�TEVE�IJIMXSW�HS�TVIZMWXS�RS�RÞQIVS�ERXIVMSV�

%VXMKS�����

%RI\SW

��h�7IQ�TVINYÑ̂ S�HI�SYXVSW�PMQMXIW��RSQIEHEQIRXI�VIWYPXERXIW�HE
ETPMGEËÇS�HI�MRWXVYQIRXSW�HI�KIWXÇS�XIVVMXSVMEP��E�GSRWXVYËÇS�HI�TI�

UYIRSW�IHMJÑGMSW��ERI\SW
��E�MQTPERXEV�RSW�PSKVEHSYVSW�HSW�TVÍHMSW
HIWXMREHSW��E�EVVYQSW��IWXEGMSREQIRXS�EYXSQ×ZIP�GSFIVXS�I�SYXVEW
JYRËÙIW�HI�ETSMS�Ä�LEFMXEËÇS�SY�JVEGËÇS�HI�YQ�IHMJÑGMS��HIZIVÅ�VIW�
TIMXEV�EW�WIKYMRXIW�GSRHMËÙIW�

E
�7×�TSHIVÇS�XIV�YQ�TMWS��S�TÍ�HMVIMXS�QÅ\MQS�HI������Q�I�IQ
GEWS�HI�GSFIVXYVE�MRGPMREHE��S�WIY�HIGPMZI�RÇS�HIZIVÅ�I\GIHIV�SW������
F
�%�IHMJMGEËÇS�RÇS�TSHIVÅ�YPXVETEWWEV���	�HE�ÅVIE�HE�TEVGIPE�SY
PSXI�RYQ�QÅ\MQS�HI����Q �
G
�2ÇS�TSHIQ�WIV�MQTPERXEHSW��HI�IRXVI�S�TPERS�HE�JEGLEHE�TSWXI�
VMSV�HE� GSRWXVYËÇS�TVMRGMTEP� I�S� PMQMXI� JVSRXEP�HS� PSXI�SY�TEVGIPE�
VIPEXMZEQIRXI�Ä�ZME�HI�EGIWWS�TVMRGMTEP�

%VXMKS�����

)HMJÑGMSW� HI� YXMPM^EËÇS� QMWXE

2EW�IHMJMGEËÙIW�HI�YXMPM^EËÇS�QMWXE�RÇS�WIVÇS�EHQMXMHSW�EGIWWSW
ZIVXMGEMW�GSQYRW�ÄW�ZÅVMEW�JYRËÙIW�

%VXMKS�����

)WXEGMSREQIRXS� EYXSQ×ZIP

��h�3�IWXEGMSREQIRXS�EYXSQ×ZIP��I\MKMHS�TSV�MRWXVYQIRXSW�HI
KIWXÇS�XIVVMXSVMEP�SY�TSV�PIKMWPEËÇS�IWTIGÑJMGE�ETPMGÅZIP��Í�S�IWTEËS
MRHMZMHYEP�HI�ETEVGEQIRXS�I�HIZIVÅ�XIV� EW�HMQIRWÙIW�QÑRMQEW�HI
���� Q�»������Q�
��h�5YERHS�E�ÅVIE�HI�IWXEGMSREQIRXS�WI�WMXYEV�IQ�GEZI��E�MRGPM�
REËÇS�QÅ\MQE�HE�VEQTE�HI�EGIWWS�WIVÅ�HI������HIZIRHS�XSHS�S�WIY
HIWIRZSPZMQIRXS�WIV�RS�MRXIVMSV�HS�PSXI�SY�TEVGIPE�
��h�3W�PYKEVIW�HI�IWXEGMSREQIRXS�EYXSQ×ZIP�GSFIVXS�GSRWXEVÇS
HSW�XÑXYPSW�HI�TVSTVMIHEHI�HSW�JSKSW��IWXEFIPIGMQIRXSW�SY�WIVZMËSW�
RÇS�TSHIRHS�WIV�ZIRHMHSW�WITEVEHEQIRXI��E�RÇS�WIV�UYI�WINEQ�MRHMZM�
HYEPM^EHSW�I�S�WIY�RÞQIVS�WINE�WYTIVMSV�ES�I\MKMHS�TIPS�MRWXVYQIRXS
HI�KIWXÇS�XIVVMXSVMEP�IQ�ZMKSV�TEVE�E�ÅVIE�

%VXMKS�����

%TVSZIMXEQIRXS� HE� GSFIVXYVE� I� XIVVEËSW

��h�)Q�IHMJÑGMSW�HI�GSFIVXYVE�TPERE�TSHIVÅ�WIV�TIVQMXMHE�E�YXMPM�
^EËÇS�HIWXE��GSQS�XIVVEËS�TEVE�E�MRWXEPEËÇS�HI�HITIRHÎRGME�HIWXMREHE
Ä�QEUYMREVME�HSW�EWGIRWSVIW��I\XVEGËÇS�JSVËEHE�SY�SYXVEW�MRJVE�IWXVY�
XYVEW�HS�TVÍHMS��TSHIRHS�EMRHE�WIV�YXMPM^EHE�GSQS�IWTEËS�HI�PE^IV�
MRHMZMHYEPM^EHS�SY�RÇS��HSW�YXIRXIW�HS�TVÍHMS�
��h�7IQTVI�UYI�SW�XIVVEËSW�WINEQ�YXMPM̂ ÅZIMW��EW�VIWTIGXMZEW�KYEV�
HEW�RÇS�TSHIVÇS�XIV�YQE�EPXYVE�MRJIVMSV�E������Q�

%VXMKS�����

8VEXEQIRXS� I� WIGEKIQ� HI� VSYTEW

)Q�XSHSW�SW�IHMJÑGMSW�HIWXMREHSW�E�LEFMXEËÇS�GSPIGXMZE��WIVÅ�SFVM�
KEX×VMS�TVIZIV�YQE�ÅVIE�IWTIGÑJMGE�TEVE�S�XVEXEQIRXS�I�WIGEKIQ�HI
VSYTEW��GSQYQ�SY�MRHMZMHYEPM^EHE�

%VXMKS�����

%VQE^IREQIRXS� I� HIT×WMXS� HI� PM\SW�IGSTSRXSW

��h�)Q�XSHSW�SW�IHMJÑGMSW�HIWXMREHSW�E�LEFMXEËÇS�GSPIGXMZE�SY
YXMPM^EËÇS�QMWXE��WIVÅ�SFVMKEX×VMS�TVIZIV�YQE�ÅVIE�IWTIGÑJMGE�TEVE�S
EVQE^IREQIRXS�I�HIT×WMXS�HMÅVMS�HI�PM\SW��IQ�GSRXIRXSV�HI�QSHIPS
I�HMQIRWÙIW�E�ETVSZEV�TIPSW�WIVZMËSW�XÍGRMGSW�HE�'ÆQEVE�1YRMGMTEP�
WEPZS�WI�E�'ÆQEVE�1YRMGMTEP�S�RÇS�GSRWMHIVI�NYWXMJMGÅZIP�
��h�3W�GSQTEVXMQIRXSW�SY�ÅVIEW�E�UYI�WI�VIJIVI�IWXI�EVXMKS��HIZI�
VÇS�WIV�JEGMPQIRXI�EGIWWÑZIMW�HIWHI�S�EVVYEQIRXS�HI�WIVZMËS��WIV�FIQ
ZIRXMPEHSW�I�TSWWYMV�HMWTSWMËÙIW�ETVSTVMEHEW�TEVE�E�WYE�PEZEKIQ�JVI�
UYIRXI�
��h�2EW�STIVEËÙIW�HI�PSXIEQIRXS�YVFERS��SW�TVITSRIRXIW�HIZI�
VÇS�TVSTSV�ÅVIEW�TEVE�GSPSGEËÇS�HI�GSRXIRXSVIW�HI�PM\S�I�IGSTSRXSW�

E
�9Q�QSHYPS�HI�IGSTSRXS��XVÎW�VIGMTMIRXIW�I�YQ�TMPLÇS
�TEVE
GEHE����PSXIW�
F
�9Q�QSHYPS�HI�GSRXIRXSV�TEVE�GEHE����PSXIW�

��h�)Q�IHMJÑGMSW�HIWXMREHSW�Ä�LEFMXEËÇS�I�SY�YXMPM^EËÇS�GSPIGXMZE
I�QMWXE��E�MRWXEPEËÇS�SY�EVQE^IREKIQ�HI�GSQFYWXÑZIMW��HIZIVÅ�SFIHI�
GIV�Ä�PIKMWPEËÇS�IWTIGMJMGE�TEVE�S�WIGXSV�
��h�%�PSGEPM^EËÇS�HI�HIT×WMXSW�HI�GSQFYWXÑZIMW�IQ�STIVEËÙIW
YVFERÑWXMGEW�HIZI�VIWTIMXEV�S�GYQTVMQIRXS�HE�PIKMWPEËÇS�IWTIGÑJMGE�TEVE
S�WIGXSV�
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%VXMKS�����

7EPMÎRGMEW� IQ� GSRWXVYËÙIW� Ä� JEGI� HI� EVVYEQIRXSW

��h�2ÇS� WÇS�TIVQMXMHEW�WEPMÎRGMEW�HI�GSRWXVYËÇS�REW� JEGLEHEW
GSRJMRERXIW�GSQ�EVVYEQIRXSW�UYI�RÇS�TSWWYEQ�TEWWIMSW�
��h�2EW�JEGLEHEW�GSRJMRERXIW�GSQ�EVVYEQIRXSW�UYI�TSWWYEQ�TEW�
WIMSW�SY�GSQ�SYXVSW�PYKEVIW�TÞFPMGSW��WSF�EHQMRMWXVEËÇS�QYRMGMTEP�
WÇS�EHQMWWÑZIMW�WEPMÎRGMEW�XEMW�GSQS�GSVTSW�WEPMIRXIW��ZEVERHEW��SVRE�
QIRXSW��TEPEW��FIMVEMW��GSVRMNEW�SY�XSPHSW��HIWHI�UYI�SFIHIËEQ�ÄW�VI�
KVEW�SVE�HIJMRMHEW�
��h�7IQTVI�UYI�I\MWXEQ�FIMVEHEW�HSW�XIPLEHSW�IQ�JEGLEHEW�GSRJM�
RERXIW�GSQ�EVVYEQIRXSW�SY�SYXVSW�PYKEVIW�TÞFPMGSW��WSFVI�EHQMRMWXVE�
ËÇS�QYRMGMTEP��HIZIVÇS�EW�QIWQEW�TSWWYMV�YQ�WMWXIQE�HI�VIGSPLE�HEW
ÅKYEW�TPYZMEMW�
��h�2EW�JEGLEHEW��TEVE�IJIMXSW�HI�PSGEPM̂ EËÇS�I�I\XIRWÇS�HSW�GSV�
TSW�WEPMIRXIW��GSRWMHIVEQ�WI�HYEW�^SREW��YQE�MRJIVMSV�I�SYXVE�WYTI�
VMSV��WITEVEHEW�TSV�YQ�TPERS�LSVM^SRXEP��GYNE�EPXYVE�EGMQE�HS�TEWWIMS
WIVÅ�ES�RÑZIP�HS�TEZMQIRXS�HS�����ERHEV�I�RYRGE�MRJIVMSV�E���Q�E
TEVXMV�HE�GSXE�HS�TEWWIMS��RÇS�WIRHS�EGIMXÅZIP�UYEPUYIV�GSVTS�WEPMIRXI
RE�^SRE�MRJIVMSV�
��h�3W�GSVTSW�WEPMIRXIW�I�ZEVERHEW�IQ�TEVIHIW�Ä�JEGI�HI�EVVYE�
QIRXSW�GSQ�TEWWIMSW��W×�WÇS�HI�EHQMXMV�IQ�VYEW�GSQ�PEVKYVE�MKYEP�SY
WYTIVMSV�E�����Q��JEM\E�HI�VSHEKIQ�QEMW�TEWWIMSW
�I�IQ�JEGLEHEW�GSQ
QÑRMQS�HI���Q�HI�PEVKYVE�
��h�%W�ZEVERHEW��SW�GSVTSW�WEPMIRXIW�I�TEPEW�IQ�JEGLEHEW�GSRJM�
RERXIW�GSQ�EVVYEQIRXSW��RÇS�HIZIQ�YPXVETEWWEV������Q�I�SFVMKEXS�
VMEQIRXI��RYRGE�TSHIVÇS�WIV�WYTIVMSVIW�E�QIXEHI�HE�PEVKYVE�HS�TEW�
WIMS��HIZIRHS�WIV�MRXIVVSQTMHSW�TIPS�QIRSW�E�YQE�HMWXÆRGME�HS�PMQMXI
HEW�IQTIREW�PEXIVEMW��HS�XIVVIRS�SY�HSW�TVÍHMSW�EHNEGIRXIW��RYRGE�MR�
JIVMSV�ES�HSFVS�HS�FEPERËS�VIWTIGXMZS��GSQ�S�QÑRMQS�HI������Q�
��h�-RHITIRHIRXIQIRXI�HS�HIJMRMHS�RS�RÞQIVS�ERXIVMSV��IQ�GEWS
EPKYQ��SW�GSVTSW�WEPMIRXIW��ZEVERHEW�SY�TEPEW��TSHIQ�I\GIHIV�YQ
TPERS�ZIVXMGEP�TEVEPIPS�Ä�JEGLEHE�I�E�YQE�HMWXÆRGME�HI������Q�HS�PM�
QMXI�HE�KYME�HS�TEWWIMS�
��h�2S�GEWS�HSW�GSVTSW�WEPMIRXIW�I�ZEVERHEW��IQ�JEGLEHEW�TSWXI�
VMSVIW��IWXIW�HIZIQ�WIV�MRXIVVSQTMHSW�E�YQE�HMWXÆRGME�HI������Q�HE
IQTIRE�I�RYRGE�MRJIVMSV�ES�HSFVS�HS�FEPERËS�VIWTIGXMZS�
��h�3�HMWTSWXS�RS�TVIWIRXI�EVXMKS�RÇS�WI�ETPMGE�IQ�IHMJMGEËÙIW
UYI�WI�WMXYIQ�IQ�RÞGPISW�ERXMKSW�SY�REUYIPEW��UYI�JSVE�HIPIW��GSRWXM�
XYEQ�VIGSRWXVYËÙIW�SY�EPXIVEËÙIW�

%VXMKS�����

1YVSW� I� ZIHEËÙIW

��h�3W�QYVSW�HI�ZIHEËÇS�IQ�EPZIREVME�GSRJMRERXIW�GSQ�ZME�TÞ�
FPMGE�RÇS�TSHIVÇS�I\GIHIV�E�EPXYVE�HI������Q��I\XIRWMZE�ESW�QYVSW
PEXIVEMW�HMZMW×VMSW�HI�TVSTVMIHEHI��RE�TEVXI�GSVVIWTSRHIRXI�ES�VIGYS
HE�IHMJMGEËÇS�
��h�%GMQE�HIWWE�EPXYVE��ETIREW�WIVÅ�TIVQMXMHE�E�YXMPM̂ EËÇS�HI�WI�
FIW�ZMZEW�SY�SYXVSW�IPIQIRXSW��EXÍ�Ä�EPXYVE�QÅ\MQE�HI������Q�
��h�5YERHS�LENE�QERMJIWXS�MRXIVIWWI�IQ�HIJIRHIV�EWTIGXSW�IWXÍ�
XMGSW�I�SY�JYRGMSREMW�HE�YVFERM^EËÇS�PSGEP��E�'ÆQEVE�1YRMGMTEP�TSHI�
VÅ�MQTSV�SYXVEW�EPXYVEW�TEVE�EW�ZIHEËÙIW�I�WIFIW�
��h�3W�QYVSW�RÇS�GSRJMRERXIW�GSQ�E�ZME�TÞFPMGE��RÇS�TSHIVÇS�XIV
YQE�EPXYVE�WYTIVMSV�E���Q�
��h�2S�GEWS�HSW�QYVSW�HI�ZIHEËÇS�HI�XIVVIRSW��HI�GSXE�REXYVEP
WYTIVMSV�Ä�HS�EVVYEQIRXS��TSHIVÅ�E�'ÆQEVE�1YRMGMTEP�TIVQMXMV�UYI�S
QYVS�YPXVETEWWI�E�EPXYVE�HIJMRMHE��RÇS�TSHIRHS��GSRXYHS��I\GIHIV
���� Q�EGMQE�HE�GSXE�REXYVEP�HS�XIVVIRS��RÇS�WI�GSRWMHIVERHS�EXIVVSW
IZIRXYEPQIRXI�JIMXSW�

%VXMKS�����

%PMRLEQIRXSW� I� GÍVGIEW

��h�2SW�IWTEËSW�EFVERKMHSW�TIPS�4PERS�(MVIGXSV�1YRMGMTEP��4PE�
RS�HI�9VFERM̂ EËÇS��TPERS�HI�TSVQIRSV�I�IQ�STIVEËÙIW�HI�PSXIEQIRXS�
EW�IHMJMGEËÙIW�E�PMGIRGMEV�EYXSVM^EV�VIWTIMXEVÇS�S�EPMRLEQIRXS�HEW�JE�
GLEHEW�I�E�GÍVGIE��REUYIPIW�IWXEFIPIGMHSW�
��h�¤�QEVKIQ�HEW�ZMEW�QYRMGMTEMW�UYI�RÇS�WINEQ�GSRWMHIVEHEW�HI
YWS�YVFERS��EW�GSRWXVYËÙIW�VIWTIMXEVÇS�YQ�EJEWXEQIRXS�QÑRMQS�QI�
HMHS�E�TEVXMV�HE�WEPMÎRGME�QEMW�EZERËEHE�HS�IHMJÑGMS�E�GSRWXVYMV�HI�

E
�(I���Q�ES�IM\S�HE�ZME��XVEXERHS�WI�HI�IWXVEHEW�QYRMGMTEMW
F
�(I�����Q�ES�IM\S�HE�ZME��XVEXERHS�WI�HI�GEQMRLSW�QYRMGMTEMW�

��h�2EW�WMXYEËÙIW�VIJIVMHEW�RS�RÞQIVS�ERXIVMSV�EW�ZIHEËÙIW�HSW
XIVVIRSW�XIVÇS�EPMRLEQIRXS�TEVEPIPS�ES�IM\S�HEW�ZMEW�I�HIPI�HMWXEVÇS
RS�QÑRMQS�HI�����Q�
��h�)Q�GEWSW�HIZMHEQIRXI�NYWXMJMGEHSW�TSHIV�WI�Å�WEPZEKYEVHEV
SYXVSW�EPMRLEQIRXSW�

%VXMKS�����

:MWXSVMEW� HI� TVÍHMSW� ERXIVMSVIW� ES� 6+)9

8VEXERHS�WI�HI�TVÍHMSW�GSRWXVYÑHSW�ERXIVMSVQIRXI� Ä� IRXVEHE�IQ
ZMKSV�HS�6+)9��S�VIUYIVMQIRXS�GSQ�ZMWXE�Ä�VIEPM^EËÇS�HI�ZMWXSVME�
XIRHIRXI�Ä�SFXIRËÇS�HI�PMGIRËE�HI�YXMPM^EËÇS��HIZIVÅ�WIV�EGSQTERLE�
HS�HI�TPERXE�HI�PSGEPM^EËÇS�GSVVIGXE�HS�TVÍHMS�I�MRHMGEV�WIQTVI�UYI
TSWWÑZIP�E�HEXE�HI�GSRWXVYËÇS�

%VXMKS�����

6IKMQI� HI� TVSTVMIHEHI� LSVM^SRXEP

��h�5YERHS�S�VIUYIVIRXI�TVIXIRHIV�UYI�S�IHMJÑGMS�JMUYI�WYNIMXS�ES
VIKMQI�HI�TVSTVMIHEHI�LSVM^SRXEP��HIZIVÅ�S�TIHMHS�HI�IQMWWÇS�HI�GIV�
XMHÇS�WIV�MRWXVYÑHS�GSQ�SW�WIKYMRXIW�IPIQIRXSW�

E
�6IUYIVMQIRXS�GSQ�E�MRHMGEËÇS�GSQTPIXE�HS�VIUYIVIRXI�
F
�6IPEX×VMS�HE�TVSTVMIHEHI�LSVM^SRXEP�h�HIWGVMËÇS�WYQÅVME�HS
TVÍHMS�I�MRHMGEËÇS�HS�RÞQIVS�HI�JVEGËÙIW�EYX×RSQEW��HIWMKREHEW�TIPEW
VIWTIGXMZEW�PIXVEW�QEMÞWGYPEW��'EHE�JVEGËÇS�EYX×RSQE�HIZI�HMWGVMQM�
REV�S�ERHEV��S�HIWXMRS�HE�JVEGËÇS��S�RÞQIVS�HI�TSPÑGME�TIPS�UYEP�WI
TVSGIWWE�S�EGIWWS�Ä�JVEGËÇS��UYERHS�I\MWXE
��E�HIWMKREËÇS�HSW�ETS�
WIRXSW��EVVYQSW��MRHMGEËÇS�HEW�ÅVIEW�GSFIVXEW�I�HIWGSFIVXEW�I�HE�TIV�
GIRXEKIQ�I�HE�TIVQMPEKIQ�HE�JVEGËÇS�VIPEXMZEQIRXI�ES�ZEPSV�HS
TVÍHMS�
G
�4PERXEW�GSQ�MRHMGEËÇS�HSW�IWTEËSW�GSQYRW��GSQTSWMËÇS��MHIR�
XMJMGEËÇS��HIPMQMXEËÇS�I�HIWMKREËÇS�HI�XSHEW�EW�JVEGËÙIW�EYX×RSQEW�
H
�'SRZIRËÇS�HI�IWUYIVHS�I�HMVIMXS�h�E�HIWMKREËÇS�HI�IWUYIVHS�SY
HMVIMXS��GSVVIWTSRHI�Ä�IWUYIVHE�I�Ä�HMVIMXE�XIRHS�GSQS�VIJIVÎRGME�S
SFWIVZEHSV��RE�IRXVEHE�HI�EGIWWS�TVMRGMTEP�HS�IHMJÑGMS�
I
�2S�GEWS�HI�I\MWXMVIQ�XVÎW�SY�QEMW�JVEGËÙIW�TSV�TMWS��HIZIQ�EW
QIWQEW�WIVIQ�MHIRXMJMGEHEW�TIPEW�PIXVEW�HS�EPJEFIXS��WIKYMRHS�S�QS�
ZMQIRXS�RS�WIRXMHS�HSW�TSRXIMVSW�HS�VIP×KMS�

%VXMKS�����

%PXIVEËÇS� ES� YWS� JM\EHS� RE� PMGIRËE� HI� YXMPM^EËÇS

��h�%�VIUYIVMQIRXS�HS�MRXIVIWWEHS��E�'ÆQEVE�1YRMGMTEP�TSHI
ETVSZEV�E�EPXIVEËÇS�ES�YWS�JM\EHS�IQ�PMGIRËE�HI�YXMPM^EËÇS��E�UYEP�HÅ
SVMKIQ�Ä�IQMWWÇS�HI�RSZE�PMGIRËE�HI�YXMPM^EËÇS�
��h�,EZIVÅ�EMRHE�PYKEV�Ä�ETVSZEËÇS�HE�EHQMRMWXVEËÇS�GIRXVEP��REW
WMXYEËÙIW�TVIZMWXEW�RE�PIM�
��h�5YERHS�LENE�PYKEV�Ä�VIEPM^EËÇS�HI�SFVEW�RÇS�WYNIMXEW�E�PMGIR�
GMEQIRXS��SY�UYERHS�E�EPXIVEËÇS�HI�YWS�RÇS�MQTPMGEV�E�VIEPM^EËÇS�HI
SFVEW��S�VIUYIVMQIRXS�HIWXMREHS�Ä�IQMWWÇS�HI�RSZE�PMGIRËE�HI�YXMPM̂ E�
ËÇS�HIZI�WIV�EGSQTERLEHS�HSW�WIKYMRXIW�IPIQIRXSW��HIWHI�UYI�EW�WM�
XYEËÙIW�MQTPMUYIQ�EPXIVEËÇS�HS�XÑXYPS�GSRWXMXYXMZS�HE�TVSTVMIHEHI
LSVM^SRXEP�

E
�(SGYQIRXS�GSQTVSZEXMZS�HE�PIKMXMQMHEHI�HS�VIUYIVIRXI��MRGPY�
MRHS�G×TME�HE�EGXE�HE�EWWIQFPIME�HI�GSRH×QMRSW�IQ�UYI�LENE�WMHS
ETVSZEHE�RSW�XIVQSW�HE�GSRNYKEËÇS�HS�R�����HS�EVXMKS��������GSQ�S
R�����HS�EVXMKS��������I�HS�R����������HS�'×HMKS�'MZMP�
F
�*SXSG×TME�HS�XÑXYPS�GSRWXMXYXMZS�HE�TVSTVMIHEHI�LSVM^SRXEP�
G
�4PERXE�HI�PSGEPM^EËÇS�I�TPERXE�HS�IHMJÑGMS�SY�HE�JVEGËÇS��GSQ
MHIRXMJMGEËÇS�HS�VIWTIGXMZS�TVÍHMS�I�YWS�

��h�5YERHS�S�XÑXYPS�GSRWXMXYXMZS�HE�TVSTVMIHEHI�LSVM^SRXEP�RÇS
HMWTSRLE�WSFVI�S�YWS�IWTIGÑJMGS�HI�GEHE�JVEGËÇS�EYX×RSQE��S�VIUYI�
VIRXI�HIZIVÅ�ETVIWIRXEV�SW�IPIQIRXSW�QIRGMSREHSW�REW�EPÑRIEW�E
��F

I�G
�HS�RÞQIVS�ERXIVMSV��QEW��RIWXI�GEWS��GSQ�NYRËÇS�HE�G×TME�HE
EGXE�HE�EWWIQFPIME�HI�GSRH×QMRSW�IQ�UYI�LENE�WMHS�ETVSZEHS��TSV
QEMSVME�HI�HSMW�XIVËSW�HSW�GSRH×QMRSW��E�EPXIVEËÇS�TVIXIRHMHE�

��h�5YERHS�E�RSZE�EPXIVEËÇS�TVIXIRHMHE�MQTPMGEV�E�VIEPM^EËÇS�HI
SFVEW�WYNIMXEW�E�PMGIRGMEQIRXS�QYRMGMTEP��HIZIVÅ�S�VIUYIVIRXI�MRWXVYMV
S�VIWTIGXMZS�TVSGIWWS�HI�PMGIRGMEQIRXS�RSW�XIVQSW�HE�PIM�

%VXMKS�����

1EVUYMWIW

��h�2ÇS�Í�TIVQMXMHS�S�JIGLS�HI�ZEVERHEW�SY�XIVVEËSW�EGIWWÑZIMW
IQ�JEGLEHEW�TVMRGMTEMW��WIRHS�S�PMGIRGMEQIRXS�IQ�SYXVEW�WMXYEËÙIW
HITIRHIRXI�HS�GYQTVMQIRXS�HE�PIKMWPEËÇS�ETPMGÅZIP��RSQIEHEQIRXI
HS�6+)9�I�MRWXVYQIRXSW�HI�KIWXÇS�XIVVMXSVMEP�
��h�3�JIGLS�HI�ERHEVIW�VIGYEHSW�IQ�VIPEËÇS�ES�TPERS�HEW�JEGLE�
HEW�W×�WIVÅ�TIVQMXMHS�WI��EPÍQ�HI�GYQTVMHEW�XSHEW�EW�I\MKÎRGMEW�PIKEMW
I�HIXIVQMREHS��JSV�GSRWMHIVEHS��TIPE�'ÆQEVE�1YRMGMTEP��UYI�E�WSPY�
ËÇS�TVSTSWXE�RÇS�EJIGXE��HS�TSRXS�HI�ZMWXE�IWXÍXMGS��S�IHMJÑGMS�I�E�WYE
IRZSPZIRXI�
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'%4±8903�:--

3GYTEËÇS�HE�ZME�TÞFPMGE

%VXMKS�����

4IHMHS� HI� PMGIRËE�EYXSVM^EËÇS

��h�%�GSRGIWWÇS�HI�PMGIRËE�EYXSVM^EËÇS�TEVE�I\IGYËÇS�HI�SFVEW
UYI�MQTPMUYIQ�E�SGYTEËÇS�HE�ZME�TÞFPMGE�GSQ�XETYQIW��ERHEMQIW�
HIT×WMXSW�HI�QEXIVMEMW��IUYMTEQIRXSW�I�GSRXIRXSVIW�SY�SYXVEW�MRWXEPE�
ËÙIW�GSQ�IPEW�VIPEGMSREHEW�JMGEVÅ�HITIRHIRXI�HE�TVÍZME�ETVSZEËÇS�TIPE
'ÆQEVE�1YRMGMTEP�
��h�%�SGYTEËÇS�I�YXMPM^EËÇS�HI�ZMEW�SY�PSGEMW�TÞFPMGSW�TSV�QSXM�
ZSW�HI�SFVEW�Í�VIUYIVMHE�TIPS�MRXIVIWWEHS��HIZIRHS�S�VIUYIVMQIRXS
GSRXIV�EW�WIKYMRXIW�MRHMGEËÙIW�

E
�¥VIE�E�SGYTEV�
F
�(YVEËÇS�HE�SGYTEËÇS�
G
�2EXYVI^E�HSW�QEXIVMEMW��IUYMTEQIRXSW�I�IWXVYXYVEW�HI�ETSMS�

��h�%�ZEPMHEHI�HE�PMGIRËE�EYXSVM^EËÇS�HI�SGYTEËÇS�RÇS�TSHIVÅ
I\GIHIV�S�TVE^S�HS�VIWTIGXMZS�EPZEVÅ�HI�P�GSRWXVYËÇS�
��h�-RHITIRHIRXIQIRXI�HEW�SFVMKEËÙIW�IWXEFIPIGMHEW�REW�PIMW�I
VIKYPEQIRXSW��E�SGYTEËÇS�HE�ZME�TÞFPMGE��MQTPMGE�E�SFWIVZÆRGME�HSW
WIKYMRXIW�GSRHMGMSREPMWQSW�

E
�%GEXEQIRXS�HEW�HMVIGXVM̂ IW�SY�MRWXVYËÙIW�UYI�JSVIQ�HIXIVQMRE�
HEW��E�GEHE�QSQIRXS��TIPSW�7IVZMËSW�1YRMGMTEMW��GSRWMHIVEHEW�RIGIW�
WÅVMEW�TEVE�QMRMQM̂ EV�SW�MRG×QSHSW�SY�TVINYÑ̂ SW�HSW�HIQEMW�YXIRXIW
HIWWIW�PSGEMW�TÞFPMGSW�
F
�6ITSWMËÇS�MQIHMEXE�HEW�ZMEW�I�PSGEMW�YXMPM^EHSW�RS�WIY�IWXEHS
ERXIVMSV�PSKS�UYI�GYQTVMHSW�SW�JMRW�TVIZMWXSW�SY�XIVQMREHS�S�TIVÑSHS
HE�ZEPMHEHI�HS�EPZEVÅ�
G
�6ITEVEËÇS�MRXIKVEP�HI�XSHSW�SW�HERSW�SY�TVINYÑ^SW�GEYWEHSW�RSW
IWTEËSW�TÞFPMGSW�I�HIGSVVIRXIW�HMVIGXE�SY�MRHMVIGXEQIRXI�HE�WYE�YXMPM�
^EËÇS�

%VXMKS�����

8ETYQIW

)Q�XSHEW�EW�SFVEW��RSQIEHEQIRXI�GSRWXVYËÙIW�RSZEW��VIGSRWXVY�
ËÙIW�SY�VITEVEËÙIW��GSRJMRERXIW�GSQ�E�ZME�TÞFPMGE�I�RSW�HIQEMW�GEWSW
IQ�UYI�WI�ZIVMJMUYI��TIPE�JMWGEPM^EËÇS�QYRMGMTEP��E�WYE�RIGIWWMHEHI��Í
SFVMKEX×VMS�E�GSRWXVYËÇS�HI�XETYQIW��GYNE�HMWXÆRGME�Ä�JEGLEHE�WIVÅ
HIXIVQMREHE� TIPSW� 7IVZMËSW�1YRMGMTEMW�� JMGERHS� RIWXI� GEWS� S
EQEWWEHSYVS�I�HIT×WMXS�HI�IRXYPLSW�RS�MRXIVMSV�HS�XETYQI�

%VXMKS�����

(MWTIRWE� HI� XETYQI

��h�)Q�GEWSW�IWTIGMEMW��TPIREQIRXI�NYWXMJMGEHSW��SY�UYERHS�JSV
HMWTIRWEHS�S�XETYQI��SW�HIT×WMXSW�HI�QEXIVMEMW�I�IRXYPLSW�TSHIVÇS
WMXYEV�WI�RE�ZME�TÞFPMGE��WIQTVI�UYI�E�PEVKYVE�HE�VYE�I�S�WIY�TEZMQIR�
XS�S�TIVQMXEQ�
��h�3W�IRXYPLSW�RYRGE�TSHIVÇS�WIV�IQ�XEP�UYERXMHEHI�UYI�IQFEVE�
GIQ�S�XVÆRWMXS�I�WIVÇS�VIQSZMHSW�HMEVMEQIRXI�TEVE�ZE^EHSYVSW�TÞFPM�
GSW�SY�XIVVIRSW�TEVXMGYPEVIW��GSRJSVQI�MRHMGEËÇS�HSW�WIVZMËSW�
��h�5YERHS�E�PEVKYVE�HE�VYE�JSV�HI�XEP�JSVQE�HMQMRYXE�UYI�RÇS
TIVQMXE�S�GYQTVMQIRXS�HS�HMWTSWXE�RS�R�����HIWXI�EVXMKS��GEFIVÅ�ESW
WIVZMËSW�HIXIVQMREV�E�WYE�PSGEPM^EËÇS�

%VXMKS�����

)RXYPLSW

3W�IRXYPLSW�ZE^EHSW�HI�EPXS�RE�ZME�TÞFPMGE�SY�WSFVI�ZIÑGYPSW�HIZI�
VÇS�WIV�KYMEHSW�TSV�GSRHYXEW�UYI�TVSXINEQ�SW�XVERWIYRXIW�

%VXMKS�����

)PIZEËÇS� HSW�QEXIVMEMW

��h�%�IPIZEËÇS�HSW�QEXIVMEMW�TEVE�E�GSRWXVYËÇS�HSW�IHMJÑGMSW�HI�
ZIVÅ�JE^IV�WI�TSV�QIMS�HI�KYMRGLSW��GÅFVIEW�SY�UYEMWUYIV�SYXVSW�ETE�
VIPLSW�ETVSTVMEHSW�
��h�3W�ETEVIPLSW�HI�IPIZEËÇS�HI�QEXIVMEMW�HIZIQ�WIV�W×PMHSW�I
I\EQMREHSW�JVIUYIRXIQIRXI��HI�QSHS�E�KEVERXMVIQ�GSQTPIXEQIRXI�E
WIKYVERËE�HE�QERSFVE�

%VXMKS�����

%RHEMQIW

��h�3W�ERHEMQIW�HIZIVÇS�WIV�JM\SW�ES�XIVVIRS�SY�ÄW�TEVIHIW�HSW
IHMJÑGMSW��WIRHS�I\TVIWWEQIRXI�TVSMFMHE�E�YXMPM̂ EËÇS�HI�ERHEMQIW�WYW�
TIRWSW�SY�FEMPÍYW�
��h�7IQTVI�UYI�E�WIKYVERËE�S�EGSRWIPLI��TSHIVÅ�WIV�MQTSWXE�TI�
PSW�WIVZMËSW�E�MRWXEPEËÇS�HI�VIHI�HI�TVSXIGËÇS�

%VXMKS�����

7MREPM^EËÇS� RSGXYVRE

­�SFVMKEX×VME� E� WMREPM^EËÇS�RSGXYVRE�RSW� GEWSW�RSXMJMGEHSW�TIPE
'ÆQEVE�1YRMGMTEP�I�WIQTVI�UYI�WINE�SGYTEHE�E�ZME�TÞFPMGE�REW�TEVXIW
RSVQEPQIRXI�YXMPM^EHEW�TEVE�S�XVÆRWMXS�HI�ZIÑGYPSW�SY�TIÙIW�

%VXMKS�����

'SRGPYWÇS� HE� SFVE

��h�'SRGPYÑHE�UYEPUYIV�SFVE��EMRHE�UYI�RÇS�XIRLE�GEHYGEHS�S�TVE^S
HI�ZEPMHEHI�HS�VIWTIGXMZS�EPZEVÅ�HI�PMGIRËE�EYXSVM̂ EËÇS�HI�SFVEW�WIVÇS
VIQSZMHSW�MQIHMEXEQIRXI�HE�ZME�TÞFPMGE�SW�IRXYPLSW�I�QEXIVMEMW�

E
�7IQ�TVINYÑ^S�HS�RÞQIVS�ERXIVMSV��LEZIVÅ�YQE�XSPIVÆRGME�HI���
HMEW�� HIWHI� UYI� HIWXMREHE� E� TIVQMXMV� SW� XVEFEPLSW� HI� PMQTI^E� I
HIWQERXIPEQIRXS�HI�ERHEMQIW�SY�SYXVSW�WIVZMËSW�WIQIPLERXIW�
F
�%�VIUYIVMQIRXS�NYWXMJMGEHS�HS�MRXIVIWWEHS��TSHIVÅ�S�VIJIVMHS
TVE^S�WIV�EPEVKEHS��HI�EGSVHS�I�WIKYRHS�HIWTEGLS�HS�4VIWMHIRXI�HE
'ÆQEVE�SY�ZIVIEHSVIW�GSQ�GSQTIXÎRGMEW�HIPIKEHEW�

%VXMKS�����

(ERMJMGEËÇS� HS� IWTEËS� TÞFPMGS

��h�5YERHS�TEVE�I\IGYËÇS�HI�UYEPUYIV�SFVE�WI�ZIVMJMUYI�E�HERMJM�
GEËÇS�HS�TEZMQIRXS�HEW�ZMEW�TÞFPMGEW��TEWWIMSW��GEREPM̂ EËÙIW�SY�UYEP�
UYIV�SYXVS�IPIQIRXS�EJIGXS�E�YQ�WIVZMËS�TÞFPMGS��JMGEQ�E�GEVKS�HS
XMXYPEV�HE�PMGIRËE�EW�HIWTIWEW�HI�VITSWMËÇS�HSW�VIWTIGXMZSW�TEZMQIR�
XSW��VITEVEËÙIW�SY�SFVEW�GSQTPIQIRXEVIW�
��h�3�RÇS�GYQTVMQIRXS�HS�VIJIVMHS�RS�RÞQIVS�ERXIVMSV�TSV�TEV�
XI�HS�XMXYPEV�MQTPMGE�E�RÇS�IQMWWÇS�HI�EPZEVÅ�HI�PMGIRËE�EYXSVM^EËÇS
HI�YXMPM^EËÇS�TIPE�'ÆQEVE�1YRMGMTEP��GSQ�EW�GSRWIUYÎRGMEW�HEÑ�VIWYP�
XERXIW�

%VXMKS�����

7IKYVERËE

��h�)Q�XYHS�S�QEMW�UYI�WI�VIJMVE�E�WIKYVERËE�HS�TÞFPMGS�I�HSW
STIVÅVMSW�WIVÇS�VMKSVSWEQIRXI�SFWIVZEHEW�XSHEW�EW�HMWTSWMËÙIW�PIKEMW
IQ�ZMKSV�
��h�%�RÇS�SFWIVZÆRGME�HS�HMWTSWXS�HS�RÞQIVS�ERXIVMSV�JE^�MRGSV�
VIV�S�W
�WIY�W
�EYXSV�IW
�REW�TIREPMHEHIW�TVIZMWXEW�RE�PIM�

'%4±8903�:---

>SRE�,MWX×VMGE

%VXMKS�����

6IKYPEQIRXS� HE� >SRE�,MWX×VMGE

8SHEW�EW�SFVEW�HI�YVFERM̂ EËÇS�I�IHMJMGEËÇS��E�PIZEV�E�IJIMXS�HIRXVS
HSW�PMQMXIW�HEW�>SREW�,MWX×VMGEW�HS�GSRGIPLS��WIVÇS�SFNIGXS�HI�VIKY�
PEQIRXS�TV×TVMS�

'%4±8903�:---

(MWTSWMËÙIW�JMREMW�I�GSQTPIQIRXEVIW

%VXMKS�����

8E\EW

%W�XE\EW�HIZMHEW�RE�ETPMGEËÇS�HS�TVIWIRXI�6IKYPEQIRXS��WÇS�EW
GSRWXERXIW�RS�6IKYPEQIRXS�HI�8EFIPEW��8E\EW��8EVMJEW�I�0MGIRËEW
1YRMGMTEMW�

%VXMKS�����

(ÞZMHEW� I� SQMWWÙIW

3W�GEWSW�SQMWWSW�I�EW�HÞZMHEW�WYWGMXEHEW�RE�MRXIVTVIXEËÇS�I�ETPMGE�
ËÇS�HS�TVIWIRXI�6IKYPEQIRXS��UYI�RÇS�TSWWEQ�WIV�VIWSPZMHSW�TIPS
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VIGYVWS�ESW�GVMXÍVMSW�PIKEMW�HI�MRXIVTVIXEËÇS�I�MRXIKVEËÇS�HI�PEGYREW�
WIVÇS�WYFQIXMHSW�TEVE�HIGMWÇS�HSW�×VKÇSW�GSQTIXIRXIW�ES�EFVMKS�HS
6IKMQI�.YVÑHMGS�HI�*YRGMSREQIRXS�HSW�·VKÇSW�HS�1YRMGÑTMSW�I�*VI�
KYIWMEW�

%VXMKS�����

2SVQE� VIZSKEX×VME

'SQ�E�IRXVEHE�IQ�ZMKSV�HS�TVIWIRXI�6IKYPEQIRXS��GSRWMHIVE�WI
VIZSKEHS�RE�WYE�XSXEPMHEHI�S�6IKYPEQIRXS�HI�)HMJMGEËÙIW�9VFEREW�TEVE
S�'SRGIPLS�HI�1SKEHSYVS��ETVSZEHS�TIPE�%WWIQFPIME�1YRMGMTEP��IQ
WIWWÇS�HI����HI�7IXIQFVS�HI������

%VXMKS�����
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ETÎRHMGI�R�����������WÍVMI��HS�(MÅVMS�HE�6ITÞFPMGE��R�������HI����HI
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�RÇS�EHNIGXMZEHS
��HS�KVYTS�HI�TIWWSEP�XÍGRMGS�WYTIVMSV�
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